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Figure 1a: Expected rates of depreciation and interest rate differentials against
deviation of spot rate from  central parity (�����������	�
��
�
)
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Figure 1d: Expected rates of depreciation and interest rate differentials against
deviation of spot rate from  central parity (����
�����������������
�
���
)
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Figure 1e: Expected rates of depreciation and interest rate differentials against
deviation of spot rate from  central parity (����������������
�����
)
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